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BOARD RESOLUTION
FY2020 FINANCIAL BUDGET

At the Thursday, September 26, 2019, meeting of Board of Directors of the Society of St. Vincent De
Paul Archdiocesan Council of St. Louis the following recommendation was proposed and approved.

WHEREAS, an annual budget for the fiscal year 2020 was established based on the FY2019 Global
Assumptions resulting in a funded deficit of approximately $2.6M, of which $2K is operational and the
remaining deficit is planned Board Designated Fund spending, and

WHEREAS, this recommendation was reviewed and recommended by the Finance Committee on
September 18, 2019.

THEREFORE, BE IT RESOLVED that the Board of Directors of the Society of St. Vincent de Paul
approve the FY2020 Financial Budget accordingly.

7 gz 9/eé 2019
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Society of St. Vincent de Paul Archdiocesan Council of St. Louis
FY2019 Consolidated Forecast - and - FY2020 Consolidated Budget

Page 2

Revenue

Contributions, Grants, Program and All Other Income
Bequests

Thrift Stores Net Sales

Total Revenue

Cost of Sales
Gross Profit

Expenses

Salaries & Benefits
Outside/Professional Fees
ProgramServices
Supplies

Marketing

Meeting Expenses
Bank/Credit Card Fees
Occupancy/Stores Overhead
Truck Expense
Repairs/Maintenance
Insurance/Fees
Depreciation

Other

Total Expenses

Total Ordinary Income (Deficit)

Investmentincome
Net Income (Deficit)

Approved Funding
2019 Board Designated Funding (2018 Bequests)

Net Income/(Deficit) - (With funding factored in)

Thursday, September 26, 2019

9/19/2019\ 9:04 AM

Increase
2019 Forecast 2020 Budget (Decrease)
$ 1,723,335 $ 1,849,460 $ 126,125
$ 338,454 $ - $  (338,454)
9,106,688 10,092,562 985,875
$ 11,168,477 $ 11,942,022 $ 773,546
1,830,017 1,833,862 3,845
$ 9,338,460 $ 10,108,160 $ 769,700
S 5,417,622 S 6,320,156 902,534
S 340,399 S 337,852 (2,547)
$ 3,677,380 $ 3,135,808 (541,572)
$ 159,387 $ 172,141 12,754
S 197,569 S 170,367 (27,202)
S 184,048 $ 109,067 (74,981)
$ 150,775 $ 144,943 (5,832)
$ 2,188,137 S 2,211,444 23,307
$ 187,104 $ 172,248 (14,856)
8 1,500 $ 925 (575)
S 136,053 S 157,932 21,879
$ 200,830 S 218,482 17,652
$ 24,057 S 20,750 (3,307)
S 12,864,860 $ 13,172,114 $ 307,254
$ (3,526,400) $ (3,063,954) $ 462,446
474,617 405,277 (69,339)
$ (3,051,783) $ (2,658,676) $ 393,107
1,353,094 2,656,192
$ (1,698,689) $ (2,484) $ (1,696,205)




