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BOARD RESOLUTION
TO PURCHASE AND SELL ONE OF OUR LEASED
TRUCKS IN ORDER TO REDUCE EXPENSES

At the Thursday January 30, 2025, meeting of the Board of Directors of Society of St. Vincent de Paul Archdiocesan
Council of St. Louis, the following recommendation was proposed and approved.

WHEREAS the Council leases seven trucks from Hogan, including five smaller 20-ft box trucks, two larger 26-ft box trucks,
and

WHEREAS the Council can operationally reduce our fleet by one 20-ft box truck, and
WHEREAS, the monthly cost for the lease and insurance for one 20-ft box trucks is approximately $1,600 per month, and

WHEREAS Hogan will not allow cancellation of the lease for the 20-ft box truck, and buying the truck from Hogan would
cost approximately $65,000, and

WHEREAS the truck market indicates a 20-ft box truck can be sold for $55,000-65,000, and
WHEREAS buying or selling a capital asset requires board approval,

I'HEREFORE, BE IT RESOLVED, that the Council office is hereby granted the authority to purchase a 20-ft leased box
truck from Hogan and sell it.
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